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Actual 2026 3026 4026 1027 2027
12-Jun-2% 30-Jun-26 30-Sep26  31-Dec-2% 31-Mar-27  30-Jun27

Rates (%)
Effective funds rate 362 362 362 362 362 362
SOFR 360 360 360 360 360 360
[2-yr Treasury 408 415 415 420 420 430
3-yr Treasury 413 420 420 425 425 435
15-yr Treasury 421 430 440 445 450 450
7-yr Treasury 434 440 445 455 465 485
10-yr Treasury 448 455 465 470 475 475
20-yr Treasury 498 505 515 520 525 525
|30-yr Treasury 497 500 510 515 515 515
S preads (bp)
Fed funds2yr 46 53 53 58 58 68
[2s10s 40 40 50 50 55 45
25155 13 15 25 25 30 20
|5sitos 27 25 25 25 25 25
551305 76 70 70 70 65 65
10s/30s 49 45 45 45 40

J.P. Morgan US interest rate forecast, %
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MSCI China has underperformed Emerging Market YTD mainly due to Al memorys...
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FERJE: ## (Global Macro Outlook and Strategy:Global Rates, Commodities, Currencies and Emerging Markets-260615) ; #l#) (What
We’ re Watching-260615) ; #1# (Growth While It Lasts-260614)
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