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Most of the European market can be categorised as Mid category pricing
BAE “BW. REESAXARTRE” MXETER, (FRZRIZO0IBREENINSIER.

SRR: Morgan Stanley {Going Global: China's Expansion into Europe..
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- MIRSRITHER: PERERSSBANLEERSIE140%, TBFHSS5CDPLERETRAIKE, EHRABIMARE, REITHRE

HER=RAE R S 7ssit,

(USD bn) CN IN ID KR PH SG ™ TH
3442 546 123 402 80 417 605 246
28.7 -11.5 -4.8 -1.4 -0.3 1.7 0.6 1.4
0.8% -21% | -3.9% | -04% | -0.4% 0.4% 0.1% 0.6%
May-26 | Jun-25 | Dec-25 | Nov-25 | Oct-25 | May-26 | Feb-26 | Feb-26
-100.8 | -21.2 -13.0 -11.8 -5.1 -1.0
- -17.0% | -15.7% | -3.2% | -13.3% -0.9% | -0.4%
2026 YTD Interv. as % of end 2025 FXR 7% 8.9% 15.7% | -0.9% | -11.3% | 0.0% -1.1% 0.3%
2026 YTD Interv. as a % of GDP 0.3% 1.3% | -1.5% | -0.2% | -2.0% 0.0% -0.7% 0.1%
2025 Interv. as % of end 2024 FXR -2.4% 8.4% 174% | -71% | -7.7% 3.9% 1.3% 8.5%
2024 Interv. as % of end 2023 FXR -0.3% -15.0% | -02% | -2.8% | -7.5% 8.6% -2.9% 2.6%
May foreign equity flow (A) - -4.9 -0.2 -27.9 -0.2 - 8.4 0.1
May foreign bond flow (B) - 0.5 -0.2 7.8 - - - -1.0
sic Balance r | ge (C) 50.3 -10.6 -1.2 22.2 -1.9 14.4 13.2 1.8
54.7 -9.8 -2.4 24.7 -2.4 8.7 16.3 1.0
N rage -4.4 -0.8 1.1 -2.5 0.5 5.7 -3.1 0.8
Total of BB and foreign equity and bond flow
(A+B+C) 50.3 -15.1 1.7 22 -2.1 14.4 21.6 0.9
USD/Asia in May -0.9% 0.1% 3.1% 2.3% 0.3% 0.1% -1.0% 0.0%
Average Reserve Adequacy 98% 234% 88% 76% 144% 60% 17% 250%
Average Reserve Adequacy with a fixed
exchange rate regime 71% 192% 71% 60% 114% 56% 95% 193%

Estimated intervention by AeJ central banks[1] in May
BAE ‘B RBESARRFEE" BXEEE, EAZERZOSIRTEHRIIER.
N E2m

&R Nomura {Asia Insights:Bl and RBI continued to drain..
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11512 TINCEFLLAR96.965h 2R R, ERBEAERRESTCEER,

- RSN REAFEERBRBARENRL 7R MH

BRAEATE, NRTRHETIEESRS,

PEART, EEFBREREARFAELN6%, HEEEAERD

- BmSiER BT EMA FERZINERED, BrERKERRH AEEM2021F67T%ME20265F52%, A EMNIFER
IMERER, BERFARESRUHEDEEREZRESEE.

FERE: A (ASIA ECONOMICS ANALYST:Chinese Household Balance Sheet: Structural Shift from Property to Financial Assets Amid Ongoing
Deleveraging-260617) ; ##4 {Asia Insights:Bl and RBI continued to drain their FX reserves aggressively in May-260617)
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ML, SHBEEERATXHERAASFEMLHEE, FNaRMAEEEQE. ERTAFIANERERBREREMEMREN, B
RAIHFBTE. & THEREN MRS ERSERIREN=.

FERE: #H# (China Consumer Strategy:May retail sales down 0.6% YoY, a consecutive miss-260617) ; #l# {China Hong Kong
Consumer:China Retail Sales - May 2026: Weakness Remains-260616)

AIRAZ R IKGE IREFRIEL
J.P. Morgan b2 KB @ &HHEKIMNER LB, 2026-27F5 5| EHE28%F129%, FTEZAIBRENNEHESE
RANE. BITIAEECSPIE2026F RAGRELLIZKE0%, 20274 HK50%,

KPEIELE, FSFHHEEE2026F48RIEEIEK106%, I TELDBI94FLIRKEIRIERK, SIREBHE, Mit2026FHAT
HRHERIT%ES6012%TT, 2027 K16%E65012%T. AF DA BAAZHARKZFFME, B3 HEITHX450012% 7T,

ML, AITEREMIIGEHEEYT B, FTREMMMINERT K2, REFESHRESHEMNMIE-15%TEAE20265
B9£950%. mIGARSEMAKEROMBHBERE, HHBNFSAF RN HIEM,

FEBRE: HM (Semiconductor SPE sector:Raising our 2026 27 WFE market forecasts-260617) ; #1# (China Oil, Gas and Chemical
Sector:Weekly tracker: preferred chemical stocks on Middle East conflict de escalation-260616)

RO B DL R AAIRIRIZOHILY

RUNSHRR O EERIE E4805 R, YT YURBATRNLE, HSEERNZRMBRIEINR. SRIANENTERIEE2028-29
FEEFIEKL.5-2%, F2031FHIEF O SRIMNETIHEFERI10%,

KBRS E, EEIBERM2025F1AMIT0ERIEKELROE R, EKIAME, ASZHIFSRA, ARBAIREWN2027F5E
AXHBEMBELIGZETT, B023FEKIA+HE BUNSIEROMETNITEI2031FEM0E R, BERERERM=FE
3585 R

HiHE, AISEEAEINREFERESEBAIIIRYEARNSE, SBRETRIZN6E 2Wh/query¥$tb0.3Wh/query) , XFEZE
HBIER OB ETR. 2RFUAFRFPRUABRFELFAH, TBBIUESATTTHIEPSE & FIBKEL9%,

FEFRJR: H# (POWERING UP EUROPE:Booming Datacenter pipeline and Al spending boom the pivotal role of energy-260617) ; #l# (Going
Global: China's Expansion into Europe-260616)

FRERARRZ D WXL AERR

SOCAMM2EIH{E/NR, (NWAFZROSH T ER, ARMBANNBEERRTREATE, HERBSRHEENERNR
WEERX, MEMSHMARMAX86ARSZZECPUI B EInE RIS,

XPEHIEAE, SOCAMM2%#FEEFMRDIMM (1.2TB/svs 1.6TB/sECPU) , BEITXFMRDIMM (1.5TBvs 16TB+&
CPU) , SOCAMM2EEHIZOE A MENEETT, TEFMRDIMMAYS0-70%ETT, RHEEACPUERAIRSEZSRCPUNEHLE
IR, PR&ISOCAMM2AY S RTHIZRZNM,

Mib £, EMCPUI BEIREBUIRMZA, TIHREISOCAMM2EZENIZITRFIEHIEE. REAB. HNENEHRFRERS
Mo x86MEMARM CPUI i EREEMDDRES RS, MHIUFEFESOCAMM2,
FERE: A (China and Japan Semiconductors:Global Semis: SOCAMM?2 Innovative but niche, limited impact on memory interface chip

TAM-260618) ; #1449 (AMERICAS TECHNOLOGY IT Spending Survey: Al momentum continues to build against a more muted broader
outlook-260617)
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PEREARTNRREMERTERARNEL, SREEERRETRESATEB0AIZARTHHERTR, WEEREEMEH
FEERMATES. KERSSWALLERSIXL140%, EHRAEBNATE.
SKIR: #1449 (ASIA ECONOMICS ANALYST:Chinese Household Balance Sheet: Structural Shift from Property to Financial Assets Amid Ongoing

Deleveraging-260617) ; #1# (Euro Area: Final Inflation Details Show a Softening in Underlying Inflation; We Downgrade Our Forecasts on Lower
Energy Prices-260617)

Wik, BH5HE

EXEEHIRSEES, TEMAENEZ LK, EE-RUNMLAIFLERK18%, BT FMLAKIEI0-12%, REXFEMT
hSGEE IR RN, BERALBIREFWNVLCCHEMEMRER, FR/BIEERERIVLCC TCEBRASRFIKTFH)
B-49%ZE+99%H 3 LRI,

SR H4 {China Industrials:Shipping supply chain weekly: trade flows, freight and Hormuz updates (week 24) -260616) ; #l#3 {China Oil, Gas
and Chemical Sector:WeeKkly tracker: preferred chemical stocks on Middle East conflict de escalation-260616)

Week 23: -4% WoW, +5%YoY
Week 24: -1% WoW, +5%YoY
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Container throughput at China's key ports -4% WoW, 5% YoY last week
MAE#E/ B3 /BESEE, BRIZEXBLE THREMES#H O RBRE K.
skiE: UBS (China Industrials:Shipping supply chain wee...) 52

NEhIZ5RER
AT HFSIEKERRTIHERKRE, EUVERNEERSEE. SR TZHREAZTER, 202658 KITZHIEHNEE
65.0, BEARITZHIEHFEES59.0, ELFI8NATREMNMS TSN KWED Rik. AZERETERIERSRMIFIETE
&8,
SRIR: M4 (AMERICAS TECHNOLOGY IT Spending Survey: Al momentum continues to build against a more muted broader outlook-260617) ; #1#3
{Going Global: China's Expansion into Europe-260616)

Ak F SRR

REIOEM B ANKUNTH IR AR S ERIER T RA—TBFINE, FTRUMOEMTH M EIGHLE FFEE2027F8962%, F
HIEEE 10%NEF TTRK. FE BHEARZLSHEM, KEOEMERRE A ENTHIHHENE M2020-25F8972%E =
67%s.

SRR #4 (Going Global: China's Expansion into Europe-260616) ; #1# {China Materials:May IP Data: Aluminum Production Maintained an Upward
Trajectory-260616)

7=, HRSHE

FRERMHIFSRENL, WA LR TRE24.7%, HEERTEL4.1%, TRIRETR19.6%, BEERRABETRE
12.5%, MEKF=ERLLTEF2.7%, KRFETHES.1%, KIBF~ET#6.3%, BN FFHKER.
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SR #A {China Materials:May IP Data: Aluminum Production Maintained an Upward Trajectory-260616) ; #1# {China Economics:2Q Tracking GDP
Softens to 4.4% on Weak Domestic Demand-260616)

Hmm. BERSHE RS
PEEFEESAALRGRLIER]LT%, RATIR~EPHNRER, TEHRTTHREMEMAR LN~ ERKER. BBRTIE
TREER LR, MiteFREREREIL. AMEMTHIIHETARIEREMER, NEFMEKIERBRES.

SR ## {China Materials:May IP Data: Aluminum Production Maintained an Upward Trajectory-260616) ; #1# {China Qil, Gas and Chemical
Sector:Weekly tracker: preferred chemical stocks on Middle East conflict de escalation-260616)

WAL R Z BIRIFEIR S 731%
AL ARSI BIREAXF U SHR AU, J.P. Morgan LIS RSB @& MiFHE KINE28%/129%, BRATAIS
02 TERABNELFIZET, BEREARIA AR ARG RABIET LR N BR AN K.

HiR2: PEEEREFEIGEIERE. ERABMNERLTAFIGEHSBHZESHREIL T0.6%, MEBERERAEK, ™A
AR ATEIERY, BHEMAENIEEEREE SRS,

Dl FERKEAFAGRESERNR. SRANRKESEFEEEAER, VEREERERMASRY, BERIHANITER
=R, A TRIETME24.7%, MREZ-ARREEMRPEE.

D2 WHRITEER=TEITHE. @RI MERINRITEAREINCEETABSNERAE, EFNEFHESREER
1TINCHEE 7 R R MREBI0%IRFEEA6%, SEFREUER =S (Bl Ll REEHE & Ko

MRS ATIAREW

Vil Ticker Q& b T ZIDEN KR
7] PR %

Vil ES

A i)

b 6645T Omron % # FEEBIESEERLSS  H# (Omron (6645T) JMDC share price decline impact

= 15 & BE 17, IABISEREM/F  and battery semiconductor upside reflected. TP raised in
1R 58 5 SHENAFRRREY view of strong underlying business; Buy-260618)
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