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Jan-23

Feb-23 25/&: 62/ ‘Q/n 22% zo/ 20/ ‘4/5 10/
Mar-23 9% 3% 25% 35% 1% 63% 18% 4 /., 12% 21% 10% 9%
Apr-23 8% 1% 17% 9% 71% 9% 10% 1% 17% 4% 83% 9%
May-23 23% 9% 18% 6% 112% 9% 16% 12% 25% 2% 28% 4%
Jun-23 21% 12% 26% 6% 88% 17% 27% 25% 20% 12% 5% 3%
Julk-23 14% 2% 33% 24% 63% 1% 31% 15% 8% 5% 1% 1%
Aug-23 16% 16% 24% -0% 42% 7% 21% 15% 17% 1% 8% 5%
Sep-23 19% 21% 35% 2% 57% 4% 22% 18% 1% 6% 9% 25%
Oct-23 2% 15% 24% 20%  144% 20% 15% 22% 1% -4% 14% 3%
Nov-23 8% 17% 32% 4% 149% 12% 10% 18% 9% 1% 28% 8%
Dec-23 13% 16% 16% 15%  101% 1% 13% 12% 5% 12% 23% 1%
Jan-24 1% 19% 20% 13%  101% 9% 8% 6% “12% 0% 48% 4%
Feb-24 8% 23% 13% 27% 99% 1% 12% 21% -19% 21% 20% -30%
Mar-24 4% 15% 6% 6%  108% 4% 1% 13% 21% 1% 10% -32%
Apr-24 -3% 16% 17% 7% 132% 27% 2% 18% 1% 5% 9% 22%
May-24 5% 8% 12% 10%  144% 7% 2% 5% 4% -4% 1% 28%
Jun-24 -4% 5% 9% 13%  150% 4% 0% -4% 5% 14% 3 2%
Jul-24 2% 10% 14% 7% 133% % 1% 5% % 3% 5% 13%
Aug-24 6% 7% 13% 14%  156% 5% 1 8% 3% 1% 5% -28%
Sep-24 11% 3% 0% 20%  135% 10% 2% 10% 0% 1% 2% 2%
Oct-24 10% 12% 8% 22% 61% 12% 4% 6% 1% 5% 7% 29%
Nov-24 10% 12% 15% 19% 12% 7% 0% 9% 5% 6% 12% 31%
Dec-24 2% 13% 3% 4% 4% 27% 1 1% 9% 0% 1% 28%
Jan-25 3% 1% 6% 6% 39% 9% 5% 2% 12% 9% 1% -18%
Feb-25 3% 6% 2% 12% 4% 12% 4% 8% 19% 15% 34% 15%
Mar-25 10% 8% 1% 4% 18% 23% 10% 2% 1% 3% 8% 6%
Apr-25 10% 8% 5% 6% 21% 7% 11% 6% 1% 7% 10% 0%
May-25 2% 6% 1% 16% 25% 19% 0% 2% 4% 0% 1% 2%
Jun-25 5% 4% 6% 1% 29% 15% 4% 6% 5% 6% 14% 1%
Jul-25 8% 5% 1% 1% 0% 16% 5% 2% -4% 5% 15% 1%
Aug-25 3% 2% 3% 5% 18% 17% 4% 3% 8% 8% 16% 4%
Sep-25 6% 1% 1% 3% 17% 17% 1% 7% 2% 21% 15% 1%
Oct-25 5% 1% 5% 2% 6% 14% 2% 1% 2% 13% 9% 13%
Nov-25 7% 4% 2% 6% 0% 12% 4% 2% 5% 1% 3% 9%
Dec-25 2% % 3% 9% 6% 0% 5% 2% 2% 1% 6% 38%
Jan-26 1% 2% 7% 0% 16% 2% 2% 0% 2% 14% 3% 43%
Feb-26 2% 2% 1% 0% 6% 8% 6% -3% 4% 7% 15% 0%
Mar-26 12% 4% 2% 38% 22% 13% 6% 3% 2% 10% 1% 12%
Apr-26 6% 0% 8% 19% 14% 8% 22% 3% 9% 1% 2% 4%
May-26 1% 1% 4% 22% 14% 1% % 2% 3% 10% 2% 10%

Change in auto sales volumes in 18 countries (monthly)
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Skig: fAEHTE (Global Energy Storage:Battery Weekly 6 July-260706)

Brice; Mktcap  PIE /EBITDA 1Y px
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Metal prices (US$tonne)

LiCO (spot) 22471 21% 3% 2% 153% .

LiOH (spot) 20703 01% 3% -16% 154% o

LiCO (contract) 20000 00% 0% 1% 78% e "
LiOH (contrac ) 20,250 00% 0% 1% 145%e

Cobal (spot) 55872 00% 0% 0% T0% o
Nickel (spot) 16250 08% % 6% 5% 4
Component prices

Cathode NMCB11 00% 1% 4% 49%

00% 5% 5% 80%

00% 1% 4%  30%

00% 1% % 41%

00% 0% 0% 6%
00% 0% 0% 0%

Electrolyte NMC 00% 2% 2% 21%
Electrolyte LFP 00% 4% 4% 3%

Separator 00% 0% 0% 28%

Spot battery cell cost (USS/kWh)
LFP 61 00% 1% 2% 18%
NMC532 8 00% 1% 2% 2%
NWCE22 8 00% 1% 4% 2%
NWCB11 8 00% 1% 2% 2%

‘Spot battery pack cost (USS/kWh)

LFP 7 00% 3% 1% 4%
NMC532 120 00% 0% 2% 19%
NMC622 118 00% 0% 3% 16%
NMCB11 119 00% 1% 2% 7%

Key commodities price performance
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SER: Bernstein {Global Energy Storage:Battery Weekly 6 July...) %55
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