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MXAPJ (USD) YTD Performance
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YTD Return: +16%
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MXAPJ (USD) YTD Performance
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TSMC's Positioning in Top 350 EM/AEJ Funds
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SRIE: Goldman Sachs (Taiwan Weekly Kickstart:TAIEX slumped 6% am...) 5 3 5T

FEFRJR: Goldman Sachs {ASIA PACIFIC WEEKLY KICKSTART:MXAPJ down 4% amid continued risk off sentiment across North Asia and tech
sectors-260718) ; J.P. Morgan {FX Volatility Strategy:What to Long, Short, and When-260717)
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FEXRIR: Goldman Sachs {Taiwan Weekly Kickstart: TAIEX slumped 6% amid continued tech sector risk off sentiment-260718)
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FEFRIE: Goldman Sachs {China Weekly Kickstart:MSCI China lost 0.5; HSTECH outperformed; Q2 GDP and credit data missed but trade growth
beatin June-260718)
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FEFR: Goldman Sachs {ASIA PACIFIC WEEKLY KICKSTART:MXAPJ down 4% amid continued risk off sentiment across North Asia and tech
sectors-260718)
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FEXRIJR: Goldman Sachs {US Weekly Kickstart:Three investment themes that are not AI-260717) ; Goldman Sachs {Taiwan Weekly
Kickstart:TAIEX slumped 6% amid continued tech sector risk off sentiment-260718)
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3B : Goldman Sachs {ASIA PACIFIC WEEKLY KICKSTART:MXAPJ down 4% amid continued risk off sentiment across North Asia and tech
sectors-260718) ; J.P. Morgan {FX Volatility Strategy:What to Long, Short, and When-260717)
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J&: Goldman Sachs (ASIA PACIFIC WEEKLY KICKSTART:MXAPJ down 4% amid continued risk off sentiment across North Asia and tech
sectors-260718) ; Goldman Sachs {China Weekly Kickstart:MSCI China lost 0.5; HSTECH outperformed; Q2 GDP and credit data missed but trade
growth beat in June-260718)
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3RIJ&E: Goldman Sachs {Taiwan Weekly Kickstart:TAIEX slumped 6% amid continued tech sector risk off sentiment-260718) ; Goldman Sachs {China
Weekly Kickstart:MSCI China lost 0.5; HSTECH outperformed; Q2 GDP and credit data missed but trade growth beat in June-260718)
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3RJ&: Goldman Sachs {China Weekly Kickstart:MSCI China lost 0.5; HSTECH outperformed; Q2 GDP and credit data missed but trade growth beat in
June-260718) ; HSBC {China Macro Tracker:Expanding consumption, led by services-260715)
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SRR: Goldman Sachs {ASIA PACIFIC WEEKLY KICKSTART:MXAPJ down 4% amid continued risk off sentiment across North Asia and tech
sectors-260718) ; Morgan Stanley {Weekly Monitor: Energy Storage Continues to Support Lithium Battery Demand-260717)

Isles Price/Inventory Wow MoM Yoy o}
iR Sheet 3mm Shanghar 3380 06% 1% Ts% Ts
R sheet 1mm 3780 01% 2% 15% 0
Shanghai Rebar incl. 13% VAT (Rmb/t) 3139 08% 2% 3% 35
rangshan sillet inc. 13% VAT (Rmb/t) 29%0 o07% 20% 1a% 20
Fiat steelinventory (mnt) - as of ul 16 012 0% 17% 213% 375
[Long Steel Inventory (mnt) - as of Jul 16 5677 -13% 4.9% 332% 76.2%
Jiron ore-China import CFR (USS$/t) 100 1.0% -1.0% 10% 3.8
[P /ton - as of Jul 17 Current 1-wkago 1-mtago 1yrago end 2025]
HRC GP/t at Spot, est.(Rmb) (67) (51) 5 193 9
JCRC GP/t at Spot, est.(Rmb) (108) (78) (41) 115 45
Rebar Gp/t a Spot, est.(Rmb) 8) 5) 1) 122 19
[Mid-plate GP/t at Spot, est.(Rmb) 14 37 81 208 13
ase and preci price/inventory wow Mom vov ml
[Copper Spot (Rmb/t) 104,250 0.0% -1.3% 333% 4.9
- SHFE/LME Premium (Discount) oas%
s inventory - Copper (Kt 50 29% 57.6% 19% -a5.0%)
(Rmb/t) 23,220 0.% 2% 132% 343
- SHFE/LME Premium (Discount) -5.1%
[SHFE Inventory - Aluminum (Kt) 476 -1.1% 9.9% 361.5% 266.9¢
Jzinc Spot (Rmby/t) 24,430 -12% 0.5% 11.2% 5.19
- SHFE/LME Premium (Discount) -11.6%
|Gold (US$/0z) 3977 -3.6% -6.6% 188% -7.9¢
pattery metals
industrialgrade thiam hydroxide -3 of 1 16 25,250 So% ETy TaTo% 10107
Battery-grade lithium hydroxide - a of ul 16 137850 5% -108% 1401% 98.1
industrialgrade lthium carbonate - a5 of Ju 16 147,000 4% 112% 1322% 1047
[Battery-grade lithium carnobate- as of Jul 16 151,000 4.7% -10.9% 132.7% 101.2
]
[China Ginhuangdao 5500kcal/kg Rmb/t 722 0.1% 7% % 18
ainhuangdao port inventory (mnt) 680 00% a6% 20.4% 35
[BSPI (Baohai Coal Index) Rmb/t 713 0.1% 0.1% 7.7% 148
c
[China Cement Price (Rmb/t) 310 0.1% -1.2% -5.3% -10.9¢
[Glass
Grass Fiber 2200tex Price - industry average (R0 a5 of ol 16 067 To% EE3 % 3%
[Float Glass Price (Rmb/t) - as of Jul 16 1,160 0.2% 6.8% 7.2% -19.7%
Pu Glass 3.2mm tempered (Rmb/m2) -as of ul 16 150 00% 00% -167% 231

Price and Inventory Movements Snapshot

BESm/EREERE, ARIEEFHHTAFEL.
3RIR: Morgan Stanley {Weekly Monitor: Energy Storage Continues to...) % 2 71
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