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To be sure, much of this is simply due to the decline in the market, as flo...
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Imports from Canada Subject to Announced 50% Tariffs
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The White House Announced Tariffs on \$20bn of Canadian Imports
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- NEV Exports Improved 113% YoY to 434.7k Units
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Transportation-260720)

Morgan Stanley {Asia Summer School: HK China
Transportation-260720)

Goldman Sachs {CHINA CONSUMER DURABLES RVC 2Q26
preview: Domestic demand better than feared, still robust
overseas demand, stable pricing margin; Buy
Roborock-260721)

Goldman Sachs {CHINA CONSUMER DURABLES RVC 2Q26
preview: Domestic demand better than feared, still robust
overseas demand, stable pricing margin; Buy
Roborock-260721)

Goldman Sachs {CHINA NEW ENERGY VEHICLE WEEKLY
CHARTBOOK 2026 Week 29 NEV orders +31% wow +5% yoy on

strong XPeng Mona L03 demand, PV retail yoy decline-260721)

FRFFEMS: AHAEEE, RKIRIEGoldman Sachs X FEIRFRAXICHTAVERE, MBS

HHRER - 6/6



	新投研日报 2026-07-23：AI基础设施需求分化，全球资金流向结构性轮动
	报告统计
	宏观、策略与大类资产配置
	主线和热点
	AI资本支出正从云厂商向半导体厂商转移，结构性现金流变化显著
	中国新能源汽车市场显著回暖，小鹏MONA L03验证高性价比需求
	韩国股市去杠杆化进程基本完成，基本面支撑12个月目标位
	中国基本金属需求出现显著回升，铜库存降至十年最低

	大类分类扫描
	宏观与大类资产
	地缘、贸易与航运
	权益市场与资金流
	产业主题与板块
	地产、消费与内需
	商品、能源与资源品

	机构观点之间的共识与分歧
	个股与公司边际变化
	后续观察清单


