HRBR - BXINERR 2026-07-23

Elxhi A1

FigFEIR 2026-07-24: AIERISHEERZUME], £
KEFIEKEMXIE D

I EEMREHA: 2026-07-23

AV T

- BEREHRBEAFSENEERE: HEEHAERBEEC6C000RITEEEMIEEERE, BANRREAFRENS
Btiel, HPEFFLREBAIRBMIRIEIAE A IR,

- WHERERKSFEZFOUES: TN (FEFE) FERIEKEISFERR8.5%, HAMEXAARZ IR, mHE
IE S AR AT AT B R (R S BT KRR 2£5.1%, FZAEFBRARTEL,

- FEATEESERRARYT B £ HAtas 950F#£1024 MNPUSSHBAMIEEE, TSETEATERENEGH
MEERBEE. AFEHEMASAEN, SuperPodZRMm R ST,

© AIERNIRER R D UHMRERR: ABRESZHEMEEBAMRR] BEA+FSE &, SHERERENES,
TR T MF ST E R RO F TR KRR

- PEHFERAETZERENRS L NMEREITRAEES.2TMIFLLIEKT3T%MATARAT R, BLEIE,
RIS BT R L RIE B, ERHREREREIER.

- BEEGRK: MBLATRIAREI I EDIR A T AR, AHBRBAIRAZHEMEERBNEREEREOK, UKF
Effse R E R RERLIES SN L= mhin=iE.

wESIT
EAT e
REMEE 72
EREERE 21
BEENM J.P. Morgan, Morgan Stanley, Goldman Sachs, BofA Securities,
Deutsche Bank, HSBC, UBS, Bernstein
TRIREHE 21
AF/NRES 0
TEEESM ALERHISHE. TNER. FSEIRE. MERSE. BTRE

B REESKEAREE

BUERREENTHETMNEREKSPELZFICEE, RNAIBMISHERD M SIRESRAEERE), FHKEE
KIS HBREW T WHEHERD KR RFRIFR Lo

U EDIRMEARSE, THERIRERI. MHRER - 1/6



Index

Index
Jan-2026=100 European Energy Prices Jan-2026=100
180 4 —— Brent Oil - 180
—— TTF Natural Gas
European Diesel
160 ~ 160
140 - 140
120 ~ 120
100 v w VW o
N w B
T T T T T T
Oct-2025 Dec-2025 Feb-2026 Apr-2026 Jun-2026 Aug-2026

Europe Is Facing Renewed Energy Price Pressures
BAE “BW. BESAKAFRE" BEXECERE, FAZBRROBIBEBHIIER,
Ki&: Goldman Sachs {EUROPEAN ECONOMICS ANALYST:Euro Area—Higher...) 2 71

- MIEBESITEE: TN (FEFE) &XSEEKE2026F58 NRES.5%MI8Fm R, LIMERIEKMIAET6.3%H

11F5R, TRRANBFEMIRIERXNERZ HBRERIRED, FEIESHHRERFA TR ERE S KREES.1%,
SN E tht X RN IE KA EF BT Lo

Asia ex China nominal IP (%Y)

20%

15% 12.5%

10%

5%

0%

-5%

-10%
8 3 8 8 2 8 ¥ e 2 8 § T 8
> > > > > > > > > > > > >
@ ] @ @ © ] @ @ @ @ ® @ @
= = = = = = = = = = = = =

Nominal industrial production growth has also risen to the highest levelss...
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Weekly new orders trend of key automakers (Li, NIO, XPeng, Leap, Xiaomi, Te...
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