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Index GS Global ex Russia FCI Index
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The Global ex Russia FCI Tightened by +1.7bps Last Week Primarily on LongR...

BT B REESAERFEE” HEXEERE, (FAZBRZOEIRSEBMI IR,
skiE: Goldman Sachs {Global: GS Economic Indicators Update: Cana...) 82 5.

- FIRBERIRIZIAE . EEMEMNS TR KGR EA, 45525/ 10sREILRIERBRSD, milnRHtEMRcarry, 105H]
BRMAEE. RESNEWERMAEWIEIFHEIEURZZ RS, EHIIETENEEKEE R EFEWarshiFiess Tt
RS

Actual imahead 3026 4026 1027 2027

7-Aug-26 | 7-Sep-26 30-Sep-26 31-Dec-26 31-Mar-27 30-Jun-27
Rates (%)
Effective funds rate 363 364 365 3.90 390 390
SOFR 365 363 365 3.90 3.90 390
2-yr Treasury 420 420 425 430 430 430
3-yr Treasury 427 430 4.30 435 435 435
5-yr Treasury 436 435 445 445 445 445
7-yr Treasury 4.50 4.50 465 465 465 465
10-yr Treasury 466 475 480 485 485 485
20-yr Treasury 522 525 535 5.40 540 540
30-yr Treasury 521 520 L 5.40 540 540
Spreads (bp)
Fed funds2yr 57 56 60 40 40 40
251105 45 55 55 55 55 55
25155 16 15 20 15 15 15
551105 30 40 35 40 40 40
551305 85 85 90 95 95 95
10s/30s 55 45 55 55 55 55

J.P. Morgan US interest rate forecast, %
BE “B. REREAXZFIRE” BXEERE, FAZBZOEIEREENMIER,
skig: J.P. Morgan {Global Macro Outlook and Strategy:Global Ra...) %4 5.
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ScarryMEFMWERRHESZFcarryR SR, EERIITEAETHESEBcarryDRARE N AIFE M,

- BERREIES NS E): SRIEERSIKRHEAFA IR SR EINNERNE L, EES&P 500K REIE K
31%, EUMSTOXX 600 2026 FEFRRUERIEKIUN LIAE15%, RES X ERMNBHIEKE T IERTIFE FKNXBERT
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- BmS5ETER: MEXEEIZOBEKEAZE2%, KFRERBRURASTREFRAERZD, RASNEBKEIHFTZIFE
BEE4ET Y7, BERITTENMNMER T —RBKEIENRITBERSIN.

FERIR: ERABE (Global Macro Outlook and Strategy:Global Rates, Commodities, Currencies and Emerging Markets-260817) ; &2 (Global:
GS Economic Indicators Update: Canada Trimmed Core Inflation Edges Up to 2%-260817)
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FERF: ERAE (Global Macro Outlook and Strategy:Global Rates, Commodities, Currencies and Emerging Markets-260817)

AIERNISHER B DR, KRNz H—P REL LR

B RHE R REES&P 500BFIE KPP —FREAIEMIZERE, EANEERWEFBZMELAENRE, REAISZHRE
B, ERVAAERBENAEXNEFNHEXENRE. RAENT I TAEMIZERKMIFFHAMAIRAFRHIAE,

KPEIETSE, S&P 5008RNmEILLIEK31%, HPA—FRBAIRMIRIBRE, I XBIERKEARE, RUKLEERE
miEK14%, HEFEREARZN S EBEPERMIRFBRMARE, M ZNANTRRmE,

HIREDIAEITE, SEBNNANET ZRARIRRNLIRFED L, BIRAIRMNEREREMIZETL. EEREZTENAI
Bl R SAIN AR mRENRIRSY, WIFAREN SR EH RS RERMIZIE T,

FERR: B8 (Global Weekly Kickstart:Strong earnings momentum on both sides of the Atlantic-260817)
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HIRS5DEIE, SHHERIAABEMTHHEE FMINHRFESE, BRATOEEHNAIR L. EEMREEN—&HT
BMBEESRERLIERK, —&imhENRABEM~HIHEOHER X ET.

FEZRIE: =B (China: 70 city average primary property price decline narrowed further in July, with Tier 1 and Tier 2 cities posting sequential
gains-260817)

FERTIEFMDUES, RITRRAELEIZERWK

EBRITHIBE K%M HIRITFHID THES%, BN UEZBHLTIH. RITEMHBRES ETEHANRESMERER, BERK
MEMMESTER, #H—D BT RITIRRAEEENIZEE,

XBHIESE, BTWAFEARLIEK3%, RE—FEN-4%EENE, HPARERRTHIDERKS%, MERMHEIERTFIEAT
F£8%. HHRBRRERRITERMEK. BT REMRLITRRFEINTROFIRT.

HIREDEGITE, SBATHTHNRITILBMREFED L, BREMSHESE. EENELTENRMOBIRITESEVIRE
I, WIEREPXTROBRITIUSD U RETERE.

FERE: EERAE (China banks:Reality check on PBOC & NFRA 2Q26 data: positive read across to SOE banks while JSBs lag-260816)
PETWIHENE2ZEZSW, Bkl iTRgkEs)

FATR KB AL TSI EERE30%+EILLIB K, TAHER A~ ERILEIEK30%, BAUR™EME, SIZEMLIERESS, BREMNE
NEEREHF. FIELPMIBEE49.2, RFRML, BIERKRABLL TH4.4%.
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KPEEIERE, TUAHBRAFERFELEINERK30%, FSEICHONERLLIEKT1%, EieRABTEERLERK25%.
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HIRS5DIAIE, SHZEETHNGELEEFETF, BETEMED WL ESEMEZTENT Btttk iliTe
I KAERHERF30%+7KT, KB ERIFIRINE KA Tk T4

FERE: =B (ChinaIndustrial Indicators:July industrial indicators softened, sector divergence remains-260818)

RED R
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SIEEMF REFSY AEGDPRY3.7%, FEHPERFRIEMI0001ZETIEE), REMNTESERALN MR EKAYT
KE. SROMMAHRS ETEFHEFRIINBTEH—PREELE, PE. HE. SZERAENBRIR.

SR: =8 (EM IN FOCUS:The IMF's External Sector Report — Global Imbalances Continue to Rise-260811) ; =& (Global: GS Economic Indicators
Update: Canada Trimmed Core Inflation Edges Up to 2%-260817)

ik, BH5ME

PEMKEBRBEERSZXARIRE, EEREEXRF. LBRAFFEMRSRIINERLEERZE, 75RERHER.
REWMIL, WASEMELREINE, FITFRAZRIEFRIEMEDEITER,

XIR: =8 (China Macro Tracker:Tech frictions, steady trade-260812) ; &#&% {China Weekly Kickstart:MSCI China declined 3% while CSI300
remained flat; US announced drone tariffs; HSI Company proposed HSTECH index revamp-260815)
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MBI (RPE) HIMICIZETBAESERN, TEHREGT (50125%7m) MFHE (40125%7T) Wah, LRTIERTERAR
o MSCHEME TS A350{ZETRENE T Mo

SKR: =B (EM WEEKLY FUND FLOWS MONITOR:Foreign inflows of US$8bn w w led by Korea Taiwan; first weekly inflow after 7 weeks; MFs raised
exposure in Korea semis in July; India Domestic flows moderated in July; MSCI rebalancing impact-260814) ; =8% {EM WEEKLY KICKSTART MSCI

EM gained 3% w w led by rebound in Korea; FllI flows turned positive after 7 weeks; 2Q EPS season remains robust; Median 2Q profits up 17% yoy;
Brazil underperformance in focus-260814)

Pl EFSIRIR
AERISHEREESBAMEK, BROTER20265F %5 - FEITE500SRIKEFLEK31%, HRABRRERERMTL
50%H9HK, BN AT R T A BRFERIERIA,.

skig: =% (US Weekly Kickstart:What Q2 earnings reports signaled about the state of corporate Al adoption-260814) ; =& (Global Weekly
Kickstart:Strong earnings momentum on both sides of the Atlantic-260817)
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Total premium === Growth YoY I

Retail volumes of premium market brand cars declined by -15.5% yoy for July...
WAE “REDEIHE: [E/MERE BXETER, FAZBZR ORISR

SER: Bernstein {Chinese Autos: Recovery remains elusive—Jul...) % 10 B
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PESEHSEKELRE, SROMETTESERERZEREMNEF LFFH5.0%EESF EFFM1.3%, TEHERR
F BEBAAMNER R BT R MRS EWENRRRK,

S&R: =8 (ASIAIN FOCUS China Retail Sales: Policy Tailwinds Fade, H2 Growth Likely Remains Low-260814) ; =& (China: 70 city average primary
property price decline narrowed further in July, with Tier 1 and Tier 2 cities posting sequential gains-260817)
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The share of cities that experienced sequentially higher property prices fe...

A= SH RS ESR S, FARIRBEME. —FEHEEUGRESRIMEEN S K.
3&i&: Goldman Sachs {China: 70 city average primary property pri...) 5 3 71
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RN AIELHRRFRES, ENFELEAELTK108-129%, FRNTE3%, RIBFLEMMER. LFPEMFERIFLIEK,
POSCO Future MIR1G1975 MK BAMH R & [,

SER: MRHTE (Global Energy Storage:Battery Weekly 10 August-260810) ; =& (China Industrial Indicators:July industrial indicators softened,
sector divergence remains-260818)
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