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The Fed Chair's speech is typically the most market-moving event of the day...
BAE ‘B BBESARATEEE" BXEEE, EAZERROSIRIEHENNIER.
S&iE: Goldman Sachs (Global Markets Daily: Jackson Hole: Roadmap...) % 37
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U EDIRMEARSE, THERIRERI. HHRER - 2/6



FELEMHAR

AIEZAS HEERE IR X, BFIE R EREE

BofA Securities#E s WBUNIRTEIAEE L, NI AIR AT HERIEHFEET TR 2IRRR121T A aiHRHIRFER
AEREERL4.5%, BHEBIIFITEREMARI2DALIKEFII25%, BAIMSEFEET. XBHIE/EX. 2XRR121A

AIBEHIRAIAEAE14.5%, BHEEBIIRRI2DAEH GEEX25%, BAMERUEAFMEMSSTESAMAZEI20ME S, M
BT AR HEN T RERUNTHENMNEF TR, EERNEZEME. EERAEANBAENEZENR, HIR5
Dk THMABFINHEEENT S, MERALRRG EEMTREE: ABXRERNFAENRN, BAIMRE IR
FPFEYAIBAIES o

FZERIR: BofA Securities {European Equity Strategy:Al fragilities continue to linger-260821)

FERH 2T ESERELFTDERRE, AIESIEERZ

ERAXEET2026F F_FEFERHMIRESH, RUTELFENEZNSRIEE. SIFIRRKRIMEE . MXCNEST/ITIRIR
MEESERINE D FIET.9%/7.5%, EBISIEIR2.6%KF, FELIE/ES: CSI-300 2Q263EPREPSEILLIE32.0%, M
MXCN 2Q263EBREPSEIELIEK14.0%, HSEFREWHA30.112ETRIELIEK36%, HFEIFERE: SIFRshE A MEABE D
VEIERRNEEFBENRES S, RS9 LM A GESE S BEMARRY KEABFIEEIIRS, TItZ AIE
20284, MinimaxfE2030E L ME T T, FEMELTE: ZAIFMMinimaxMBFEEIBaSSMHE, PEHOEERT &,

FEZRIE: J.P.Morgan {China Equity Strategy:2Q26 Earnings Dissector: Innovation Accelerates, Old Economy Stalls-260821)

BEFERDRIMNTERTY, RSHERARBFERS

SREHRETAPELFESSERR, EBFRERHTRAMNTFEFTT. MXCNIEEZE L3K2.9%, MmiFR300T
1.0%, RMTRERMBEHIINES . KEHIE/FL: MXCNZE £5K2.9%, FR300TERL.0%, LRI Bk
. BERGETIAGBECRIN, MEHTI25-27T5FEPS CAGRIA43.5%, HHIERE: SFEAEEVERESBERERTAE, B8
FEhi7 A ARG EREMIMNERANMRREF, HIR55E: SEMNA-HRIEIHRE B RHRERR =1 o/ MEIRAR, X
S5EGEINAARZ HTFERBERRIMNMES TR, EEMBRTE: 8HLFEMMIE, PEXRIEIR(GSSRUSCN), BRIEEM
o

FEXRIR: Goldman Sachs {CHINA WEEKLY KICKSTART:MXCN gained 3% while A shares lost 1%; Unitree Robotics made debut on STAR Board; HSI
review results announced; July activity data broadly weakened-260822)

BARX R EREE LR, AIFRITRESERRD L

SEARERETBARRH R XIFRARGE LFFEIE, FY25MFRERRFTRILGIFEE33%, AMEXREMRITRRIETOPIXA]
AEEHPNRINSHRTHERM2025FIB FHIAT AHIIEE2026F6AK. XBHIE/FR: RERKRFRLLGIZFE33%,
RXFFR TS HELFIE8.4%, AEATOPIXTER3.1%, B TEL3.9%. HHIERE: BIHFUSHEMBRRERE
&, FHHEHEMBPIRRIRER, TRMEERREEZN, HLTRENKHEFREIM, HIRE5DK: KREDRAXHINE
BRI R ERER EAERI, EHHFERIRAEN. GEMELE: IXFRFEFHNIFSEETRE, AIFRITRERRIN
Bk,

FZRIE: Goldman Sachs {JAPAN WEEKLY KICKSTART:Keeping up with the Japanese indices; cross shareholding unwind momentum remains
strong-260821)

SIEREREIRINESENETESN, SRERERIAMR

BEGZEKETSIERTRIMNEMAMAA N ERHRART TE.1%, EaTRE LK0.6%iRMZE, SRERERAMNTFRE,

KBIHE/EEL: INEAEHA0ZETEERE, TEERESME (FEH510125%7T) , 2026FQaER AR FLEK

176%. HHIEERE: SHREIEWEMMSECE NP SBURAEE RN ERHRRIIKRE O, HIR571K: SR EREME
MRRRIMLTAE, BREE LFHEERAE IRBERDMPEMEE™. FEURRE: INENGERRRNFSMNE, &
FREBADRIEMN L ko

FERIR: Goldman Sachs {TAIWAN WEEKLY KICKSTART:TAIEX retreated 1% as Tech stocks dragged on performance amid foreign and local
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R Goldman Sachs {TAIWAN WEEKLY KICKSTART:TAIEX retreated 1% as Tech stocks dragged on performance amid foreign and local institutional
selling...-260822) ; =& (KOREA WEEKLY KICKSTART:KOSPI declined marginally amid volatility triggered by the global bond yields and foreign
outflows-260822) ; =& (WEEKLY FUND FLOWS:Brazil Outflows into the Election Window-260821)

R h iS5 HEEM

BTN (RRE) BEMRERELSZET, HREERB T 16(ZETERE, MARKIER, MRS TR
BIEASMIHRKIETIEELL%, I—EZRKRMKFE, mAAEXERLLSZETT, BENESRITRANL6012ETT.
SR: =8 (EM WEEKLY FUND FLOWS MONITOR:Foreign selling led by Koreaw w; Southbound outflows...-260821)

Pk F RS ARIR

AIRRSS B FRATRIESN, 2025-28FAIT A HETEE S FIBKEMI1H1R45%. ERABIMWAI ASICEF HIREE GFEREIX
60%, EEBAMREZIRSE LH2026F R AT HFNAERLIEK80%, ARSZIBICPUFRENELREM, 2025-28FEGFEK
ZKiX38%s.
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Government bond issuance has remained lagging last year’ s pace
BAE M= HBRSNE BXERE, (FRIZERZ OSBRSS NNIEE.
SEE: J.P.Morgan {China Local Markets Weekly:Beyond the growt...) 5 2 71
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