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Spot oil price is trading around \$96/bbl which is below marginal costs of...
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The number of banks declined by over 20% in China from 2021 to 2025
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Metal prices (USS/tonne)

LICO (spot) 20946
LIOH (spot) 19455
LiCO (contract) ) 18,000
LIOH (contrac ) 18,500
Cobalt (spot) 41,950
Nickel (spot) 16,666
Component prices

Cathode NMC811

Cathode LFP

Precursor NMCB11

Precursor LFP.

Avtifcial Graphite

Natural Graphite

Electrolyte NMC

Electrolyte LFP

Separator

Spot battery cell cost (USS/kWh)
LFP 60

NMC532 82
NMCB22 78
NMC811 81

Spot battery pack cost (USS/KWh)
LFP 7
NMCS32 13
NMC622

NMCB11 14

Key commodities price performance
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