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We see scope for additional weakening in credit spreads if rates volatility...
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HPE raises FY27 networking revenue
target to high teens-low 20% range
from 14-17% due to AMD Helios
partnership

HPE Data Center Networking expected
to grow low to high 50s% CAGR FY26-
FY29 driven by Al scale-out/scale-up
use cases

Al-native products show strong
traction with 159% YoY contract value
growth, positioning as key
subscription growth driver

Maintain Neutral rating with target
price cut to HK$10.5 on lower large
enterprise revenue expectations

BofA initiates Unitree at Underperform
with RMB350 PO citing stretched
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